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OATH OR AFFiRMATION
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INDEPENDENT AUDITORS REPORT

West 37th Street

4th Floor

NewYork NewYork 10018

TEL 212-490-3113

FAX 212-986-3679

www.fulviollp.com

To the Members of

Pickwick Capital Partners LLC

We have audited the accompanying statement of financial condition of Pickwick Capital

Partners LLC the Company as of December 31 2009 The financial statement is the

responsibility of the Companys management Our responsibility is to express an opinion on this

financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statement is free of material misstatement An

audit includes examining on test basis evidence supporting the amounts and disclosures in the

financial statement An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the financial position of Pickwick Capital Partners LLC as of December 31 2009 in

conformity with accounting principles generally accepted in the United States of America

New York New York

February 18 2010



PICKWTCK CAPITAL PARTNERS LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 312009

ASSETS

Cash 13954

Investments in securities not readily marketable 35924

Prepaid expenses
5519

TOTAL ASSETS $55.397

LIABILITIES AND MEMBERS EQUITY

LIABILITIES

Accounts payable and accrued expenses 9989

MEMBERS EQUITY 45408

TOTAL LIABILITIES AND MEMBERS EQUITY 55397

The accompanying notes are an integral part of this financial statement



PICK WICK CAPITAL PARTNERS LLC

NOTES TO FINANACIAL STATEMENT
DECEMBER 312009

NOTE 1- ORGANIZATION ANI NATURE OF BUSINESS

Pickwick Capital Partners LLC the Company was organized under

The Wyoming Limited Liability Act It is registered as broker-dealer with the

Securities and Exchange Commission SEC and is member of the Financial

Industry Regulatory Authority FINRA and Securities Investor Protection

Corporation SIPC
The Company provides strategic advisory services regarding business

operations and investment banking transactional services including advisory and

capital raising to corporate customers

NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognition

Fee income is recognized when earned in accordance with contractual

arrangements with clients Related commission expense is recognized at the same

time as the fee income

Use of Estimates

The preparation of financial statements in conformity with generally

accepted accounting principles requires management to make estimates and

assumptions that affect certain reported amounts and disclosures Accordingly

actual results may differ from those estimates

NOTE 3- INCOME TAXES

Members of limited liability company are taxed on their proportionate

share of the Companys taxable income Therefore no provision or liability for

federal or state income taxes is included in the financial statements



PICKWICK CAPITAL PARTNERS LLC

NOTES TO STATEMENT

DECEMBER 312009

continued

NOTE 4- NET CAPITAL REQUIREMENTS

As registered broker-dealer the Company is subject to the Uniform Net Capital

Rule 15c3-1 of the SEC which requires the maintenance of minimum net capital as

defined and that aggregate indebtedness as defined does not exceed fifteen times net

capital The rule also provides that equity capital may not be withdrawn or cash

dividends paid if the resulting ratio would exceed 10 to At December 31 2009 the

Companys net capital was $3965 which failed to meet the minimum requirement of

$5000 by $1035 The Companys ratio of aggregate indebtedness to net capital at

December 31 2009 was 2.51 to The net capital deficiency was remedied on January

2010 from $7000 capital contribution by the members of the Company
Notification was sent to SEC and FINRA regarding the net capital deficiency on

January 2010 The Company maintains that it did not conduct securities business

from the time the deficiency occurred to the time it was remedied

NOTE 5- COMMITMENTS

In October 2009 the Company executed an operating lease for office space that is

set to automatically renew in April 2010 on month-to-month basis unless and until

either party notifies the other party of its intent to terminate the agreement Such

notification must be in writing and must be delivered at least two months before the

date that the terminating party wishes to end this agreement

NOTE 6- SUBSEQUENT EVENTS

Members of the Company contributed $7000 of capital to remedy the net capital

deficiency described in Note


